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Bylaws of Radio Waterloo. Inc. as at 11 December 2008

the Form of Proxy the items of business upon which the proxy may or may not vote on his/her
behalf. The completed Form of Proxy shall be deposited with the secretary or delegate of the
secretary at least one (1) hour before the meeting is called to order.

11. Financial Year

Unless otherwise resolved by the board of directors, the fiscal year of the Corporation shall
terminate on the thirty-first (31) day of August in each year.

12. Remuneration of Directors and Officers

The directors and officers of the Corporation will receive no rémuneration for acting as such.
They may, however, be reimbursed for their legitimate expense incurred in completion of
their duties according to such policies as may, from time to time, be determined by the board
of directors.

13. Disposition of Assote upon Dissolution

Upon the dissolution of the Corporation and after the pPayment of all debts and liability, its
remaining property shall be distributed or disposed of to such charitable organizations (or to
Organizations whose objects are similarly beneficial to the community) as determined solely by
the board of directors.

14. Election, Duties and Terms of Officers

shall elect from their number or appoint from among their number from the staff of the Corporation
or from the membership a Secretary, to serve as officers of the Corporation. Officers shall be elected
within two (2) weeks of each annual meeting and shall serve until they resign or are replaced by
appointment, These officers shall serve their terms for a one (1) year period from the date of
their election. At least two (2) of four (4) executive members will be full time undergraduate or
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Bylaws of Radio Waterloo, Inc. as at 11 December 2008

a) Role of the President

The President shall, when present, preside at all meeting of the members of the
Corporation and the board of directors. The President shall also be charged with the
general management and supervision of the affairs and operations of the Corporation.
The President will sign all By-Laws

b) Role of the Vice President

During the absence or inability of the President, her/his duties and powers may be
exercised by the Vice-President, and if the Vice-President, or such other director as the
board may from time to time appoint for the purpose, exercises any such duty or power,
the absence or inability of the President shall be presumed with reference thereto.

¢) Role of the Secretary

The Secretary shall oversee the communication and reporting of the corporation and
serve as secretary for all annual and general meetings and as secretary for all meetings of
the directors and, if unable to be present at any of the foregoing meetings, must appoint
a substitute in her/his stead to serve for the duration of his/her absence. The Secretary
shall also communicate all changes in the membership of the board of directors to the
Minister of Consumer and Corporate Affairs. The Secretary will sign all By —Laws.

d) Role of the Treasurer

The Treasurer shall supervise the preparation of all financial records of the
Corporation and shall ensure their arrival in the hands of the auditor and safe
return.

e) Other Directors

The Board of Directors shall, by resolution, direct the manner in which, and the director
or officer by whom, any particular instrument contract, or obligation of the corporation
may or shall be executed. The officers shall have such additional powers as are specified
in the Corporation Policy Book.

15. Removal of Director from Office

e ——

Any director who is absent from three (3) consecutive Board of Director Meetings will be
formally asked to resign their position by the President of the Board at the discretion of the
Radio Waterloo Inc¢’s. Board of Directors. In a case where it is the President in question,
the Vice-President will formally ask the President to resign. If the director refuses to
resign and is absent from one (1) additional Board of Director Meeting, totaling four (4)
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Bylaws of Radio Waterloo, Inc. as at 11 December 2008

consecutive absences, a General Meeting will be called by the Board of Directors to
remove said Director from their position either within twenty-one (21) days of the last
indiscretion or at the next scheduled General Meeting. This will be decided upon by the
Board of Directors.

The members may, by a resolution passed by at least two-thirds of the votes cast at 3 general
meeting of which notice specifying the intention to pass such a resolution has been given,
remove any director before the expiration of her/his term of office and may, by a majority of

the votes cast at that meeting, elect any person in her/his stead for the remainder of her/his
term.

16. Borrowing

The directors may from time to time:
a) borrow money on the credit of the Corporation OR
b) issue, sell, or pledge security of the Corporation OR

c) charge, mortgage, hypothecate or pledge all or any of the real or personal property of the
Corporation, including booked debt, right, power, franchises and undertaking, to secure any
security or any money borrowed, or to her debt, or any other obligation of the corporation, but
the value of any or all of the foregoing activities (a) (b) and (c) must not exceed twenty five per
cent (25%) of the book value of the assets of the Corporation unless any and all such current
activities receive the approval of a majority of the members at a general meeting of the
members.

17. Policy Book

The directors shall, from time to time, make policies governing the operation of the affairs of the
Corporation and the application of the bylaws of the Corporation, but shall not make any policies
restricting the discretion of actions of directors therein. Said Polices will be entered into a
Corporation Policy book and shall have effect from the time of passing to such time as they are
amended or deleted by resolution of the directors at a directors' meeting or by majority resolution
at a duly constituted meeting of the members. The policies to be found in the Policy book include
but are not limited to policies governing; supplementary duties of officers: key control or personnel
relegation; and descriptions that ballot and proxy forms shall take.
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Bylaws of Radio Waterloo. Inc. as at 11 December 2008

18. Interpretation

In these bylaws and in all other bylaws of the Corporation hereafter passed unless the context
requires otherwise, words imparting the singular number of the feminine gender shall include
the plural number of the masculine gender as the case may be, and vice versa, and references
to persons shall include firms and corporations.

19. Revision of By-Laws and Policies

The by-laws and policies of Radio Waterloo Inc. must be reviewed on an annual basis by the
Policy Committee to ensure that they still represent the outlook of the Board of Directors and
the Corporation. This must be done and accepted by the Board of Directors by September 1° of
each year.

Revisions of the By-Laws and Policies of Radio Waterloo Inc. must be accepted by the Board of
Directors at a Board of Directors Meeting and then ratified by a two-thirds vote at the next
General Meeting of the Corporation. These by-laws and policies may be acted on immediately
after acceptance by the Board of Directors.

Passed by the Board of Directors and sealed with the corporate seal this

day of , 20

President Secretary

passed by two-thirds of the members at a general meeting of the corporation and sealed with the
corporate seal this

day of , 20 .

e

President Secretary
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